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 ᶼᾎὊ ⁭֘ 

1. ᶼᾎὊ Ԅᾼᶂ 

 

2. ᶼᾎὊ ⱳ  
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ẌᵒҒѝח .3  
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҆  ᶼᾎὊ ṳᶊ―Ṕ♪◦ 

1. 2014 -2018 ẈѦᶁ Ẍᵒṳᶊח ⁴ᴢ ≡ 

 

2. 2014 -2018 ẈѦᶁẌᵒṳᶊᴢἋᾄ╕ ≡ 

  
2014  2015  2016 E 2017E  2018E  

כּ ẍᵓ 36.0% 33.1% 32.4% 29.6% 26.8% 

ᾭḔẍᵓ 

 ⅝ᴉט

29.7%

ε8.9%ζ 

34.3%

ε14.5%ζ 

38.8%

ε21.7%ζ 

45.3%

ε27.6%ζ 

51.3% 

ε35.7%ζ 

ἵ  10.2% 9.4% 7.5% 5.6% 4.3% 

 Ố 8.2% 7.4% 6.0% 4.7% 3.3% 

ẍᾘ 8.8% 8.8% 8.7% 8.6% 8.4% 

Ἃᶹ 4.1% 4.1% 4.0% 3.9% 3.8% 

Ἦ 3.0% 2.9% 2.6% 2.3% 2.1% 
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3. 2014 -2018 ẈѦᶁ Ẍᵒṳᶊח ῶᴢ ≡ 

 

4. 201 4-2018 Ѧᶁ DSPẌᵒἋᾄṳᶊח ≡ 

 

12.8% 8.7% 5.2% 2.0% 1.5%
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55.4

128.6

235

347.2

471.9187.0%

132.1%

82.7%

47.7%
35.9%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

120.0%

140.0%

160.0%

180.0%

200.0%

0

50

100

150

200

250

300

350

400

450

500

2014 2015 2016e 2017e 2018e

Ҭ DSP ַ̂ᾝ̃



ᾭ ɗ Ҋ ᶽᾭὯῸחẈᴶ                                                     www.zishu010.com 

5 

 

5. 2016 ѕᴀẈѦᶁᶼᾎὊ ẌᵒἋԃ֪Ṵ 
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6. 2016 ѕᴀẈѦᶁᶼᾎὊ Ẍᵒѭ∫ ѝ֪Ṵ ֘ 
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7. 2016 ѕᴀẈᶼᾎὊ ╕ ֪Ṵ 
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8. 2016 ѕᴀẈѦᶁᶼᾎὊ ḽᴾẓⱴ ᶙⱴỦἋᾄẌᵒᴈ₦

֘ 

 

 

9. 2016 ѕᴀẈѦᶁᶼᾎὊ ẌᵒἋᾄ ᶙ֪Ṵ 
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10.  2016 ẈѦᶁDSPṳᶊἋᾄḪג⁮ Top50  

ὑᵃ ᵃ  ᵜ●Ẽᵟג ἆῠ ỳ ג ᴿ ג ֪ 

1  9.0  8.6  8.7  8.8  

2 ẍ♇  8.8  8.5  8.6  8.6  

3 ︣ẙDSP 8.8  8.5  8.6  8.6  

4 ₵DBM  8.7  8.8  8.4  8.6  

5 ᾦẍᵓ 8.3  8.5  8.0  8.3  

6 ῏Ҋ  8.0  7.8  8.0  7.9  

7 ‛ 8.0  7.8  7.5  7.8  

8 Ҋט  8.0  7.8  7.5  7.8  

9 ᵝᴤҊ7.7  7.5  8.0  7.5 ט  

10  ҽ Ἡ 7.5  7.8  7.5  7.7  

11  ⱫἮ Ἡ 6.5  8.0  7.8  7.4  

12  ῢ ᾭֳ 6.8  7.3  8.0  7.4  

13  Ὰ╡ &  7.5  7.0  7.5  7.3  

14  Ⱬ♇֨ 6.8  7.6  7.4  7.3  

15  ῏ῶ ΰ  7.0  7.3  7.3  7.2  

16  Ḅ  7.0  7.0  7.5  7.5  

17  ҖѠҖ֝  6.8  6.5  7.5  6.9  

18  Ὰᾭ  6.7  7.5  6.2  6.8  

19  Ἡ 6.5  7.5  6.2  6.7  

20  ᵀ Ἡ 6.2  6.9  6.6  6.6  

21  Criteo  6.0  7.5  6.3  6.6  

22  қִ6.6  6.5  6.5  6.8 י  

23  ᾺỴҊ6.6  6.8  6.5  6.5 ט  

24 ד   6.7  6.5  6.5  6.6  

25  ΰ҉ҷ 5.9  6.8  6.7  6.5  

26  ᶺ  7.0  6.2  6.2  6.5  

27  қטẍᵓ 6.7  6.5  6.0  6.4  

28  ┬ ὝṌ 5.5  7.0  6.5  6.3  

29  ╘Ὅ  5.5  6.0  7.0  6.2  

30  Ịộ᷈ 6.0  6.0  6.0  6.0  

31  ḍ Ҋ6.0  5.2  7.5  5.3 ט  

32  ỉᵓ 5.3  6.5  6.0  5.9  

33   5.0  5.8  6.0  5.9  

34  ╘ Ἡ 4.5  6.5  6.0  5.7  

35  ῂᴥ Ἡ 5.3  5.8  5.9  5.7  

36  ᾱ ҽḐ 5.1  6.0  5.9  5.7  

37  қ ῞ 5.5  5.4  5.2  5.4  

38  ΰḒ҉ 5.1  5.5  5.5  5.4  

39   5.4  5.2  5.4  5.5 ט 
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40 אָ´    5.4  5.0  5.6  5.5 ט

41  Ὕ♇ҽḐ 5.8  5.5  5.0  5.4  

42  Ḡ∫ҽḐ 5.5  5.0  5.5  5.3  

43  ♇Ḑ 4.5  5.5  5.0  5.0  

44  ҉ ҽḐ 4.0  5.5  5.0  4.9  

45  ẈΆẍᵓ 4.0  5.5  5.2  4.9  

46  ₫ҽḐ 5.3  4.5  4.8  4.9  

47  ѧᶂּכӡRTBẈᴶ 4.0  5.2  5.4  4.9  

48  YeahMobi  4.0  5.5  5.0  4.8  

49  ᾭ Ἡ 4.0  5.6  4.9  4.8  

50  ᾑ Ҋ4.5  4.5  5.0  4.0 ט  
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є  2016 Ѧᶁừῡ €ḽᶼᾎὊ ײַ  ֘⁭רּ

1. 2016 ѕᴀẈѦᶁừῡ €ὓ Ẍᵒѭ ╕ ֪Ṵ 

 

 

2. 2016 ѕᴀẈѦᶁừῡ €Ԋ↕ᶼᾎὊ Ẍᵒ ѝ ᶙ֪Ṵ 
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3. 2016 ѕᴀẈѦᶁừῡ €ẁ ᶼᾎὊײַ ẌᵒḏҞὑ  

 

 

4. 2016 ѕᴀẈѦᶁừῡ €ѭח ֧ᶼᾎὊ ẌᵒַײẼᵟᵻ

 

 

6.6%
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46.7%
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5. 2016 ѕᴀẈѦᶁừῡ €ḽᶼᾎὊ Ẍᵒї╤ᵻ  

 

 

 

 

 

12.5%
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6. 2016 ѕᴀẈѦᶁ € ᶻὓᴨַײᶼᾎὊ ẌᵒẺẩ 

 

 

7. 2016 ѕᴀẈѦᶁừῡ €ḽᶼᾎὊ Ἒײַ ᵻ  

 

 

1.7%

19.4%
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8. 2016 ѕᴀẈѦᶁừῡ €ḽᶼᾎὊ Ῑῗᵻײַ  
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ᵹ  2016 ẈᾎὊ ’Ӕ 

1. ҷ ɓẊ ɓ ᵺḱ ҷ Ẓ 2016 ᾱ ᶊᾼ OxO  

ᶽᾭὯιֺḧҸזּ ￼ Ḑҟט ιצּ ᵀ Ḑӌ ẍᵓ ҐḐӌ

Ẉᴶ ᵩẖᵙỉӡᾟҥι ֝ ᴩҷι јᵃᶋ῟ ιἄוὸẍҸ ẓ

ɒҸ ¶ẋ ¶ ᵻḲɓ￼ῒ Ѯ  ט╗

1ζ ᵀᶽᾭὯ֫‘ ╦￼ק₩ Ԋớ ᾆ ֹ￼ᶺ ẙᾭὯḾ╦

ӵιנּ֝ ἄҸ ẓњṞ￼⁄ỌҚ ᾭὯẓιҡ ἄẍᵓ￼ ֝Ἦᾣ  

2ζᵀ ￼ Ḑҟט ֝ҽᾘ Өי Ҟῄ᷃‍ ῏ ם Ḳ

Ḳ Hero APPᴝ Ҹ APP ὍῳӓḐӌἮᾣ ᵀιҨᴣ hdtDXP ẑק

ẍᵓ Ẉᴶᵇ╦ ֝ἮᾣᾺẉѮ ẍᵓιḫאῶᾦḮҽ  

3ζ Ḑӌᴣ ҐḐӌῗҽᾘ⁄Ọ  ₭ὸẍ Ҹ ẓỉӡ ỉᴈ ҐḐ

ӌι ᵝⱲ￼Ḯҽ ♬ᴣᵅ ἵ ιזẶῪӿ  

4ζ ὶֹẖӌ ᵀ 500Ḳ ẖι ԁזּ WiFiιҨᴣẖԓԅΆӈ￼Ὰῒ

Ӟ Ἔ ט╗ ṝ ▓ ᵙ אᾟҥιḫט ῟ᶋט OXO  

2. ῒᴣᶄẌᵒ ѭἋᾄ Ԅ ấᾄεҙҙ ᾴ ḏӋ 

2015ẉִιỉӡῷᴤᶅẍᵓ Ἦᾣי ԅ Ầᾣιῷᴤᶅẍᵓᶈỉӡ╙ ᴪ

ẞẎᶽ￼א іι ꜝ  

2015ẉ 1ῴ 26ῄιỉӡῷᴤᶅẍᵓᶈєҷ ѧ ︡ᶋιḪ vivo ᴵ

ᴭᴵѸҨ 500є ᴾɒ ɓι ᶈῷᴤᶅ ɒἧẍᵓɓ￼♬ ψ 

2015ẉ 8ῴ 20ῄιỉӡῷᴤᶅẍᵓ⃰Ẫі ḥΆ ιẍᵓѮᴱ ḥ
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Ѯּך ιḬ⁄ ᴏᴵὶԄỉӡῷᴤᶅẍᵓιἮᾣ 20єψ 

2015ẉ 12ῴ 10ῄιKFC Ḫ ӠῊὰ ╤ ѡ ₰ ᵙ ♀ ḥΆ

FPSἐ▫ 6ᾟ ẍᵓᶈỉӡῷᴤᶅҘ ιἾẦ҃ɒῷᴤᶅ ẍᵓɓ Ὴ

Ҧ￼ᶽẆψ 

2016ẉ 2ῴ 23ῄιỉӡῷᴤᶅẍᵓ Ἦᾣי ԅ ẦᾣιἮᾣ ҡ 20є

Ӻμ‍ ᾯ 5єӺμ‍ ἔ ɒᾟὙ῭ᶺṇ ￼ᵝⱲᴧᶲɓ￼῁ᴺιỉӡ￼

╙ ᴪאѳ ӵẦ ￼╕↨ ᴧјᴵᾠὖψ 

2016ẉ 5ῴ 20ῄιῷᴤᶅẍᵓᾺẻẪɒᴊּẍᵓɓԅ і ιᵃῊᾟὙ

Ἦᾣι֣Өɒי ֝ḧᵇɓᵙɒ Ґ֫ҕɓѣᶽҸמѭῷᴤᶅẍᵓṾ‎῭ᶺᾺﬞ

│  

҈ 7.62қῴ╗ỉӡּזἋ ιῷᴤᶅẍᵓᴱῗỉӡᵬўק ѧ￼ɒ֖ṟ

ɓιῂּתѼῗỉӡɒₒ’ɓּוỗ ѧ￼ “ẇ ῾‎ ҺῶỘ‾￼ֳᾺ

ﬞ│ιὑ Ҩể  

3. ᴴᴬᴴѷֶⱴⱴỦ LBSᾎὊεḡở┌ ⱴỦᾎὊᾁ  

ᴵᴭᴵѸᶈ 2015ẉִḮṵὸ֧ ₲ APPιẸ╦ ֹ ᴵᴭᴵѸ  ᵩᴆט

ׁӔּז℅ APP ╦ Ὴι╦ Ṅ ệ ᴵᴭᴵѸԇᴻṸῺ ‾￼

ἐⅎιҨ℅‎ ᴨּזἋᶊתӈ ӡỤιẊḢἄּזἋ╦ ᾭὯ ἋᾭὯ￼ᾠזּ

ᶈ℅ׁᵅιṰ ῶјṈẍᵓѮṄּזἋᾭὯώ״ ἇּצ ẙιṄԎּזἋᾭὯ ғӐ

ѭᵝⱲҮӪ￼ ֫  

ᶈᾠ ᶽᾭὯ￼ ѧιᾠ Ҝѱ‾￼ᾭὯҨᴣҡᵤ ᾠ ᾭὯῗԋ Ԏ

ѧι ΆᾭὯᴏҲў  ᶼὊῶ￼ᾭὯҨἄ ῳӉ ᴵ ớῳ ἄѭᶽᾭὯ
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֝ ѧ￼ῳᶽɒ ɓι⅛Ѧԇᴻ⸗ָῗ╦ ᵝԇᴻљּזἋ￼Ґ╙ ῶῂ

ᾭѦ ᴣ♇ιӼַּ֫ז⅛ Ѧ ᴣ♇ᴞᾠ ᾭὯιI Ҩ‖ᶽ￼ѨḹẊ☼╗ Ά

ᾭὯ  
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Ҋ  ᶼᾎὊ ΊΎᴦṜ ם ≡ 

ם .1 ≡  

╦ ᶋ῟₩ẪקѭᶽᾭὯ ώӗᾺộ Ὰ⁪ṕιᶋ῟ק ṄἄѭᶽᾭὯ

￼Ѯ╙Άᵇ  

Ҋט ￼ᴧṝιᶋ῟ק ￼ Ῐιɒᶋ῟ѭflɓ￼ῊҦṰ῎ז῭מ

ֹ‎ ׁ╦ ￼╦ ѽựᵒ֧אᶋ῟ק Ɑק￼⸗♇ιᶋ῟ק ἄѭ

҃ᵬḲ῞ ∂￼ ₩Ẫι ῟ᶋט ҃ ט ￼Ἅῶ זּ

ἋᶽᾭὯὼ ╦ ╦ӵιḾנἋּזּ￼ ╦ ׁᵅ￼ ѭ ῶᾦ ӂιẊώ

ӗ Ḿớ￼ẬṀῸחι ⃰ḫאᶋ῟ק￼ ֝Ѧớק  

ם .2 ≡҆ 

Ҋט ᶽᾭὯדי ι ט ṄἄѭᶽᾭὯ ♇Ẉᴶ  

Ҋט ￼ᴧṝᵙΰ ἐ ￼῞ᴣι ט ╤֧וּ ᾭὯ ṎԎῗ

֡ẉἐ  ⱶ￼ồ ᴧṝ ҐḐӌ￼ẍ┌Ẕּזι ט ￼ ἄѭ҃ẍᵓѮ

῞ ԋ├￼ ᶊ ט ᶼồ ῶᾦᶊὪὨ╦ ￼ ∂ιẊԏῶ Ặ￼

ҊטớιḾ҈ ֝ ῶ ᶽӐּז ῾‎ ט ғᵝ￼῞ᴣι ט ￼ᶽ

ᾭὯ ṄҺ ‎ ᴩ  

ם .3 ≡є 

῾‎ᶽᾭὯ ḾᾭὯ￼ῶᾦ ẙ ∂῭ ιᴃᵃᾯᵀᶽ Ḵ┌￼ᾭὯ ◊

ṄἄҲўԊᵃ￼ ∂  
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ᶺḐӌἩ ￼ᴧṝιӡỤᵙᾭὯ ◊ᾯᵀ￼ọ ớṄҺ ░ᶭẶι Ḑ

ҟ Ẉᴶ￼ᶺ▓ ԅ ᾯᵀṄӔӡỤệҨᶺ ẙ ι ⱭקᾭὯֹᾯᵀᶚᾭ

Ὧ￼ ṄἄѭᶽᾭὯק ￼ᶢ  ∂ ḫא╦ ￼Ѯ ӡỤљḭ ᾭὯ￼ῶ

ᾦ ᵀιṄἄѭ῾‎ᶽᾭὯ ᴧṝ￼ọⱡ מ  

ם .4 ≡ᵹ 

Ҋ ￼ᴧṝᾡᴪҽ ￼ ₩ẪιḾ ▓ ￼ ‗ώ֧Ὰ ∂ι ᵀ

і їԅ▓ ḫא ֝  

Ẹׁ╤ ᾭὯ￼ Ἃזּ҈◊וּ і ѭιᵃῊ і ▓ ‎ ҈

ἄⱦ Ӈῗҽ ї╦ ѭӐѭѮ ￼╦ ΆẪι ῗᶽᾭὯ￼Ѯ ‎◊ι

Ѽῗ ￼ ▓ ῾‎ᶽᾭὯ ẈᴶṄῶῺᾯᵀ і їᾭὯ ◊ιἔ

і ї▓ ιḾ ᵙ▓ ע ‗ιώӗ ק֝ Ὸחιḫא ֝

ḾּזἋ ӌ￼ԅΆӈ  

ם .5 ≡Ҋ 

ҺקḐӌ╗ ẙјᾸᶭ ιἆṄἄѭᶽᾭὯ ￼ ΆẪ  

Ҋט ￼ᴧṝṾ‎҃ Ɑק￼ ╦ιѼӔמ ᶈҊ і￼╦ ᵒא

֧ Ɑק ᶋ῟ק￼⸗♇ Ḿ҈ᶽ ֫Ҳў‎ ιἫᾁ╦ ￼ѦҚṞớ ⱶ

ӭḄᵙ ѭ ẙᴪᶽ ᶢ҈ ҺקḐӌ￼Ầᾣớᵙ֫ᾫớιᾭὯ￼╙ ᵙҽ

ᾦꞌᶽẄώ״ιҡ ◑ Ҋט ἍṾ‎￼ Ɑק╦ ￼ ∂ιẁיҲўḫ

Ὴ ᴨ╦ ᾭὯι ֝ḧӈ ‰Қ ᴰᶹι ҺקḐӌ￼ẶҊטớᵙ ╗

ẙѭҲўᾉấ ᾦ ֝￼ Ẉᴶ  
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ם .6 ≡ԇ 

ᶽᾭὯῊҦιҠҨԓḳ ѭѮιҸ ￼ẍᵓԓḳ῭ḳ῏ἳᴉṴᶋ  

ᶽᾭὯ ῟їι ἐⅎᶺ ᶺ‾ιӇԓḳҠῗ╦ ѭ ￼Ά ԓ

ḳѭfl Ά ῗὝὸ ￼ẍᵓԓḳԏῶ ḾớψD Ά ᶈ҈ԓḳ￼ᵝ ιῶҘ

♇ ῶừỵᵙῶѦớ￼ԓḳἑ῭ḳ῏ ệḄ ᵙᴭ Ҩὸ ᵝ ԓḳ￼ẍᵓ

ѭ⁄Ọιᾯᵀᴿ ἐⅎι ֝Ѧớק Ṅῗ῾‎ᶽᾭὯ ￼

מ  
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